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, QURGXPARQ

‘HOFRPH WR &OLQLFDO 2ULHQWDWLRQ 2XU JRDO WKLV ILUVW ZH|
FROOHDJXH DW 7DOODKDVVHH OHPRULDO +HDOWK&DUH DQG SURY
VXFFHHG LQ \RXU UROH KHUH DW 70+

& ROWPW QI RWP DARQ

70+ (GXFDWLRQ &HQWHU

OHGLFDO 'ULYH 6XLWH
7TDOODKDVVHH )/

+XPDQ 5HVRXUFHV $FDGHPLF /LDLVRQ

&HQWHU IRU +HDOWKFDUH &DUHHUYV

7TDOODKDVVHH OHPRULDO +HDOWK&DUH
OHGLFDO 'ULYH

7TDOODKDVVHH )/

DFDGHPLF LQIR#WPK RUJ

(SLF 7UDLQLQJ

70+ 6XSSRUW 6HUYLFHV &HQWHU
&DSLWDO &LUFOH 1(

7DOODKDVVHH )/

HSLFWUDLQLQJ#WPK RUJ

2 EMPAWYHY

e . GHQWLI\ HITHFWLYH PHWKRGV EDVHG RQ 70+ SROLFLHV DQG S
HITHFWLYH FRPPXQLFDWLRQ LQWR FOLQLFDO SUDFWLFH

e 'LVFXVV PHWKRGV WR SUHYHQW SDWLHQW KDUP DQG SURYLGH
EDVHG VWDQGDUGY DQG SROLFLHYV

e . GHQWLI\ SURFHVVHVY GHVLJQHG WR SURYLGH TXDOLW\ SDWLHC

3XUER\H

7R HPSRZHU DOO FROOHDJXHY DQG SDWLHQW DQG IDPLO\ DGYLVF
IRU HYHU\RQH
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70 + 9IMRQ

7R EH NQRZQ DV WKH PRVW HQJDJHG DQG VXSSRUWLYH RUJDQL]D

70 + 0 LWRQ 6\BMP HOW
7TUDQVIRUPLQJ &DUH
$GYDQFLQJ +HDOWK
,PSURYLQJ /LYHV

70 + ,&$5( 9 DXXHV
_OQOWHJUBW\KRQHVW HWKLFDO DQG WUDQVSDUHQW
&RPSDVVLERQNLQG

$FFRXQWDEAMO UMVSRQVLEOH IRU \RXU EHKDYLRU
S5HVSHEWHDW HYHU\RQH ZLWK GLJQLW\
([FHOOH'®FHR XU EHVW HDFK DQG HYHU\ WLPH
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+ RZ \WR9 IHZ 3 ROHHVDQG 3 IRFHEXWHV

3ROLFLHV DQG SURFHGXUHV FDQ EH YLHZHG RQ 3ROLF\7HFK 7R (
2SHQ 63$5.
&OLFN WERIOEGKHV 3BFRBHGXUHV
&OLEMDUFK 3ROLF\7HFK IRU 3ROLFLHYV
&OLERQWLQXH
(QWHU \RXU 70+ HPDLO DGGUHVV DQG HQWHU

7R DFFHVV 63%$5. DVN D 70+ FROOHDJXH IRU DVVLVWDQFH

SROA 7 HK

)RU SDWLHQW FDUH SROLFLHV
8VH WKH OHIW KDQG QRFXPBIWWRQ WR VHOHFW
6HOWEWZVH
6HOBIFERNLVLRQ RI &DUH
8VH WKH GURS GRZQ PHQX WR VHOHFW WKH GHSDUWPHQW \RX

<RX FDQ DOVR XVH WKH VHDUFK EDU WR HQWHU WKH SROLF\ RU I

YRU (%68&2
8VH WKH OHIW KDQG GIBYALW WREDOW R QNAO H F W
6HONGWPLF +HDOWK 3URFHGXUH (%6&2

3OHDVH QRWH VWXGHQWY DQG YROXQWHHUY DUH XQDEOH WR DF
WR DVVLVW \RX ZLWK ILQGLQJ SROLFLHVY DQG SURFHGXUHYV

KHHWR ) LOG\WH 3 DAHQW/S GYDORH'  LLHAWYH

7TKHUH DUH WZR ZD\V WR ILQG WKLV LQIRUPDWLRQ
$GYDQFH GLUHFWLYHYV DUH GRFXPHQWHG XSRQ DGPLVVLRQ ZL
+HDOWKFDUH 'LUHFWLYHYV

7TR ILQG D VFDQQHG $GYDQFH 'LUHFWLYH GRFXPHQW LI DYDLO

2 QHBRXUFH

2QH6RXUFH LV WKH RQOLQH GDWDEDVH WR DFFHVV ,QVWUXFWLR(
LOQVWUXPHQWY PHRBIEEDQVWVHEQAHHMRORJIJLFV PHGLFDO HTXLSPHQ'

$FFHVV 2QHARZURE HDAMR XU F HIEQRE VHEORMH U WKH IROORZLQJ FUHGHQ
S8VHUQDPBIOODKDVVHMHVVZRUIO OD
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& QOQLFDOB SSHOLDQAH ( [ SHAVBARQV

J)LQJHUQDLOV

e« OXVW EH QR ORQJHU WKDQ LQFK

e« SUWLILFLDO QDLOV DUH QRW DOORZHG
DSSOLTXHV DFU\OLFV GLS DQG JHO Q

(\HODVKHYV
e« ODVFDUD RQ QDWXUDO ODVKHV LV DOOR

+DLU

e +DLU ORQJHU WKDQ VKRXOGHU OHQJWK
D QHW

e ([WUHPH KDLUVW\OHV KDLU JOLWWHU #
IORZHUV DUH QRW DOORZHG

3LHUFLQJV

e« OD[LPXP RI HDUULQJV LQ SLHUFLQJ K
WKH QRVWULO LV DOORZHG DQG PXVW
FRORUHG UHWDLQHU

e« 2WKHU SLHUFLQJV RQ WKH IDFH KHDG
RU RWKHU YLVLEOH ERG\ SDUWV DUH QR

&ORWKLQJ

e« 6FUXEV LQ WKH GHVLJQDWHG FRORU DU

e 2YHUVL]HG DQG XQGHUVL]HG FORWKLQJ
OHJJLQJV DQG IOLS IORSV DUH QRW DO
H[SRVHV FOHDYDJH RU PLGULII DUHD LV
QRW EH ZRUQ LQGRRUYV
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%DMF ( QYLLRQP HMRI &DH , WP V\R0 RQMWRU

+DOO0OZD\V DUH FOHDU RI HTXLSPHQW

1R HTXLSPHQW LV VWRUHG LQ IURQW RI HOHFWULFDO SDQHOV
'DOO FDELQHWY DUH FORVHG

33( FDGGLHVY DUH VWRFNHG DQG FRQWDLQHUV FORVHG

33( LV QRW ZRUQ RXWVLGH RI D SDWLHQW URRP

ODVNV VKRXOG FRYHU WKH QRVH DQG PRXWK 5HPRYH DQG GLV
EH ZRUQ DURXQG WKH QHFN

&ROOHDJXHV HQWHULQJ DQ LVRODWLRQ URRP PXVW GRQ WKH I
1R SDSHU VLJQV VLJQV PXVW EH ODPLQDWHG 6LJQDJH LV QRV
,&8 FOLQJV DUH DFFHSWDEOH

1R IRRG RU GULQN RXWVLGH RI +\GUDWLRQ 6WDWLRQV RU GHV
(PHUJHQF\ FDUWV FKHFNHG GDLO\ 1R (.* VWULS OHIW RQ WKH
(ISLUDWLRQ GDWHYV

o ORVW ,9 IOXLGYV KRXUV WXELQJ GD\V 731 KRXUV

o ,QVXOLQ SHQV PD\ YDU\ FRQVXOW FKDUW LQ PHG URRP

o 2SHQHG PXOWL GRVH YLDOV XVXDOO\ GD\V

o 3,8& RU FHQWUDO OLQH GUHVVLQJ GD\V

o %%* WHVW VWULSV GD\V FRQWUROV GD\V
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$ QWELRWF 5 H\WEQW2 LI DQL\P V
$FFRUGLQJ WR WKH &'& PLOOLRQ QHZ FDVHV RI GUXJ UHVLVW
DSSUR[LPDWHO\ GHDWKYV SHU \HDU

6RPH H[DPSOHV RI WKHVH VWUDLQV LQFOXGH

e OHWKLFLOOILQVDENLORHRPBEY DXUHXV

e 9DQFRP\FLQ UHVLVWDQW HQWHURFRFFL 95¢(

e ((WHQGHG VSHFWUXP EHWD ODFWDPDVH (6%/ SURGXFLQJ JUD
e &DUEDSHQHP UHVLVWDQW (QWHUREDFWHUDOHV &5(

$ QWELRWE 5 FM\WEQFHDAT O +
$QQXDOO\ WKH QXPEHU RI PXOWLGUXJ UHVLVWDQW RUJDQLVPV I
LQFOXGH DSSUR[LPDWHO\

e 2YHU 056%$ LVRODWHYV

o (6%/ SURGXFLQJ RUJDQLVPV

o 95( LVRODWHYV

o &5( RUJDQLVPV

OXOWLGUXJ UHVLVWDQW LQIHRKWLKRHQU PIRIWHV IDONGR/R IHDAXNBHB/ 2 1ION\K KTH
DQWLELRWPRWMW KBWWANHZLWK D EURQ@GHWD\VERPHMUMXPWLRQ WKHUI

&RQWDFW SUBDRMHXWARIHPHQWHG WR UHGXFH WKH ULVN RI VSUHD
SDWLHQWY DQG WR WKHPVHOYHYV

$ QWELRWF $ @I LHV

SHQLFLOOLQ LV WKH PRVW UHSRURIHWKHOQS\REABRWYLERXOOHERUWYV
EXW OHVV WKDQ RI WKH ZKROH SRSXODWLRQ LV WUXO\ DOOHU.

$OWHUQDWLYHV WR SHQLFLOOLQ RU FURDGHWU HDHENDRAK B R LIJM
OLQH RI WUHDWPHQW

‘KHQ FROOHFWLQJ DQ DO OH U S\DRLIHDRA VD GHEB R WHREYL WKRD S SH Q H ¢
7KLV ZLOO KHOS WKH KHDOWKFDUH WHDP HYDOXDWH WKH YDOLG
GHFLVLRQV LI WKH SDWLHQW QHHGYV DQWLELRWLFV



"OWWNMJBN . oOr BMVnV\\V *nbUnB_ j " /¢

2 SWP 1] LQJ $ QUELRWE 7 KHDS\

e &KRRVLQIDWKRZHVW VSHFWWKD\D QW LE
DIJDLQVW WKH LQIHFWLRQ

e SHYLHZLQJ FXOWXUHV DQG VHQVLWLYI

e 8VLQJ WKH LOVWLWXWLRQ¢V $QWLELR

e SUHVFULBDISBIURKSGBRVMMWHCG | RAIKRVBKWHV W
WKDW ZLOO UHVXOW LQ WUHDWPHQW R
e SKDUPDFLVWYV PRQLWRU DQWLELRWLF\
DGMXVW GRVHV DFFRWGEDRR WL 5 Y QKD
BROLF\

e :HLJKLQJ DQWLENR\D DK DG YIHRWY HDHIKH |
LQGLYLGXDO SDWLHQW
e« 6XFK DV & GLIILFLOH LQIHFWLRQV KH
PXFRFXWDQHRXV UHDFWLRQV
e« $YRLGLQJ DQWLELRWLFV ZLWK VLGH H
SRSXODWLRQV
o ([DPSO®MXRURTXLQRORQHYV FDQ FDX\
H[DFHUEDWLRQV

7 KHDSHAWF ' UJ 0 RQIMRUQJ

7KHUDSHXWLF 'UXJ ORQLWRULQJ LV URXWLQHO\ SHUIRUPHG IRU W
WR[LF UDQJHV DUH FORVH WRJHWKHU
« 9DQFRP\FLQ
e« $PLQRJO\FRVLGHV
o $PLNDFLQ
o *HQWDPLFLQ
o TREUDP\FLQ

70+ SKDUPDFLVWYV IROORZ WKH 3KDUPDFRNLQHWLF '"RVLQJ 3ROLF
RSWLPLIDWLRQ RI WKHVH DQWLELRWLFV
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7TKH7 P LQJ R/ HYHYLV' UXJ 6SHAULF

$PLOQRJO\FRVLGHVY FROOHFW KRXU C
9DQFRP\FLQ «» FROOHFW KRXUV DIWHU

&ROOHFW PLQXWHYV SULRU WR QH[W
DPLQRJIJO\FRVLGHYV

3HU SROLF\ GR 127 KROG D VFKHGXOH
WURXJK UHVXOW XQOHVV RUGHUHG W

$PLQRJO\VFRVLGH UDQGRP OHYHOV ZLO
WLPH

9DQFRP\FLQ UDQGRP OHYHOV FDQ EH )
GRVLQJ LQWHUYDO EHWZHHQ D SHDN

1 XUIQJiV5 ROILQ $ QUWELRWF 6\WIZ DUBKLS

$0zD\V bGKHUH WR SDWLHQW FRQWDFW SUHFDXWLRQV WR SUF

2EWDLQ DQG FRPSOHWH DQ DFFXUDWH DOOHUJ\ KLVWRU\

$GKHUH WR DGPLQLVWUDWLRQ WLPHVY DQG OHYHO FROOHFWLR

PRQLWRULQJ

(GXFDWH SDWLHQWYV DERXW WKHLU DQWLELRWLFVY DQG DVVRFL
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KDN RHVDG6WRNH/ RRN/ LNH'

$ VWURNH LV D PHGLFDO HPHUJHQF\ DQG HYHU\ VHFRQG FRXQWYV
DQG V\PSWRPV LV FUXFLDO WR UHFHLYLQJ TXLFN DQG HIIHFWLYH

&RPPRQ VWURNH V\PSWRPV LQFOXGH

¢« 6XGGHQ
¢« 6XGGHQ
¢« 6XGGHQ
¢« 6XGGHQ
¢« 6XGGHQ

% ) $67

QXPEQHVV RU ZHDNQHVYV LQ WKH IDFH DUPV RU OHJV
FRQIXVLRQ WURXEOH VSHDNLQJ RU GLIILFXOW\ XQGH
WURXEOH VHHLQJ LQ RQH RU ERWK H\HV

WURXEOH ZDONLQJ GL]JJLQHVV ORVV RI EDODQFH RU
VHYHUH KHDGDFKH ZLWK QR NQRZQ FDXVH
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YHOMGHS HSRUV

%HGVLGH FKDQJH RI VKLIW UHSRUW LV DQ HYLGHQFH EDVHG SUD
3DWLHQW DQG )DPLO\ &HQWHUHG &DUH

%HLQJ SK\VLFDOO\ LQ WKH URRP DOORZV WLPH IRU ERWK QXUVH
e« /RRN DW GUHVVLQJV

e &KHFN ,9V

e 7DON ZLWK WKH SDWLHQW DQG IDPLO\ DERXW WKH SODQ RI FD

(YLGHQFH UHYHDOV WKDW EHGVLGH UHSRUW GHFUHDVHV SDWLHC
WKHLU FDUH

BLWDARQ %A\ LRXQG $ WHWP HOWS HARP P HOGDARQ 6% 5

BLVYDARQ :  KDNVKIESHIQ) DAKHSIHHOWP H
, QARGAMRYY  \WEAMQLP HDQG URGH

3DMHQAPH RRP BFDARQ DJH ADJQRIY OGP IMEDM SUP DY 0 FROQXW
& RGHWBXY

3UREGP V FRQFH.QV LKH/

5 HAHQAEXUHWBURAHEX U/

BOHA LKHY

(o))
e o o o o o

YOANI WIRXQG . KDADHHAURXP WEDAHVGDA Q] XS VR WIV\NXYDARY'
e &KIH FRP SIIQW Z KDVZ KHH KRZ BQJ DMP SWEWHDR HOWV

° +W
% | .« s@UIY

+ HIKWIRG Z HIKW
&RP P XQFDARQ EDUIHY

$ WHIP HOW:  KDACRH/WH SDAHOWERRN QNH
9 MIDLIQV

1 HXURBI LFID

5 HEILDRY

& DERYDFXOU

,9 CFRHW/

& KHXMEH/

* DXROMXAMIBD

©¥
L[] L] L] L] L[] L] L]

5 HRP P HADARQ :  KDAKRX@ Z HGR VR FRUHAWKH SUREGP
« 3OQR AH HXDARQ QVKDJHSOOAQ UHRP P HIGHG\KSSRUWHTXISP HOMRTMRZ XS
o, QOMOASIODY LOYROHP HOV 37 27 67 GHEY \RADDHYFH

« &DHP DOJHP HOW

o 3K\ \ADQWR HYDXDMWH SDMHOW
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7 IFINHAR 5 LGH

7TKH 7LFNHW WR 5LGH ZLOO EH XVHG IRU KDQG RIlI LQIRUPDWLRQ
WUDQVSRUWLQJ FROOHDJXH ZLOO YHULI\ WKH SDWLHQW¢V QDPH
GRFXPHQW LQ SUHVHQFH RI SDWLHQW EHIRUH WKH SDWLHQW LV

3 DAHOW( GXFDARQ
SDWLHQW HGXFDWLRQ LV SHUIRUPHG RQ DGPLVVLRQ DQG LV SHU

RI FDUH $00 KHDOWK FDUH SURYLGHUVY FROODERUDWH LQ WKH ¢
GRFXPHQWHG E\ WKH SURIHVVLRQDO ZKR SURYLGHV WKH HGXFDV

+ RXWD 5 RXQGV

3XUSRVHIXO KRXUO\ URXQGLQJ LV DQ HYLGHQFH EDVHG EHVW SU
DQG VDWLVIDFWLRQ DQG GHFUHDVHVY DGYHUVH SDWLHQW HYHQWV
SDWLHQW VDIHW\ GHFUHDVH EHOO FDOO XVH DQG KHOS WKH XQ

6WUXFWXUH
e 7THDP XS ZLWK VXSSRUW SHUVRQQHO &13% 3&%$ 1XUVH ([WHUQ
e 7TUDGH RII KRXUO\ URXQGV IRU HYHQ DQG RGG WLPHYV
e (QVXUH FOHDU FRPPXQLFDWLRQ EHWZHHQ WHDP PHPEHUYV
e $GGUHVV WKH SDWLHQWE¢V 3¢V
o 3DLQ
o SBRVLWLRQ
o 3RWW\ WRLOHWLQJ
o SBUHYHQWLRQ RI IDOO
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3 DAHQW DEHY
7R PDLQWDLQ +,3%$% FRPSOLDQFH DOO SDWLHQW LGHQWLILFDWLF
PHGLFDWLRQV DQG SODFHG LQ VKUHGGHU ER[HV ,I WKH ODEHO 1

PXVW EH EODFNHG RXW ZLWK D EODFN SHUPDQHQW PDUNHU DQG
FRQWDLQHU

6ROG: DUM

6ROLG ZDVWH VKRXOG EH GLVSRVHG RI LQ D FOHDU EDJ 6ROLG :
« 7UDVK « 'LDSHUV

e :UDSSHUYV e %HG SDQV DQG XULQDOV

« )RRG IRUPXOD FRQWDLQHUYROH\ DQG RWKHU GUDLQDJH

e *ORYHV e %DJV QRW FRQWDLQLQJ EORRG

« 'LVSRVDEOH SDWLHQW LWHPMWSW\ ,9 FRQWDLQHUYV

« '"UDSHV e« IRQKD]JDUGRXV PHGLFDWLRQ

5HA FOQJ

5HF\FODEOH LWHPV VKRXOG EH SODFHG LQ WKH GHVLJQDWHG EO
LQFOXGH

« &DUGERDUG « *ODVV

« 3DSHU e %RWWOHV

« 30DVWLF « &DQV

2WKHU RSSRUWXQLWLHYV
« $OFRKRO )RUPDOLQ ;\OHQH)RRG ZDVWH

e OHGLFDO GHYLFHYV e 7TRQHU DQG SULQWHU FDUWULGJH\
e 60O0HHYHV e 6NLGV

%DWWHULHY VKRXOG EH UHWXUQHG WR (96 VHSDUDWHO\
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S HIXOWSG0 HAHDO DU

5HIJXODWHG PHGLFDO ZDVWH VKR &OED BYHRHE R/ R ENR K DQWMKE P H
ZDVWH LQFOXGHYV

e« %ORRG DQG RWKHU SRWHQWLDOO\ LQIHFWLRXV PDWHULDOV 2
e« %ORRG DGPLQLVWUDWLRQ WXELQJ DQG EDJV

« +HPRYDFV 30HXURYDFV

« &RQWDLQHUV FRQWDLQLQJ EORRG

e '"UHVVLQJV VRDNHG ZLWK EORRG RU 23,0

e« *ORYHV WXELQJ RU FDQLVWHUV ZLWK EORRG RU 23,0

e« $00 GLVSRVDEOH LWHPV VRDNHG ZLWK EORRG RU 23,0

« /IDE VSHFLPHQ ELRKD]DUG EDJV

$OSDWKRORJIJLFVRFADOVWHRG\ SDUWV RUJDNMHYU DIHIPWIMESHFNR XV
&SRQWDBWGOGALRMWLRQ 6DIHRW SIUVBERMDEL RD BWIOYH SURGXFWYV

$O00 ELRKD]DUG EDJV PXVW EH FLQFKHG FORVHG QHFN RI WKH EI
QHFN FRUG ZUDSSHG DURXQG WKH IROG DQG WLHG VR WKDW Q|

5HI 6WDWH RI )/ &RGH ( F DQG ( DQG E

6KDLBV

6KDUSV VKRXOG EH GLVSRVHG RI LQ WKH UHXVDEOH VKDUSV FRQ
« $00 VKDUSV JODVV QHHGOHV SLQV EODGHV VFDOSHOV UD]
e $00 HPSW\ &DUSXMHFWV 7XEH[HV DQG HPSW\ VI\ULQJHV

« .QWDFW JODVV ERWWOHV ZLWK EORRG\ IOXLG RU 23,0

« 7TURFDUD 7KRUDFHQWHVLV JODVV HYDFXDWLRQ ERWWOHYV

e  QWURGXFHUV JXLGH ZLUHV VKDUSV IURP SURFHGXUHV RU V¢
e 6\ULQJHYV



6 BnhoO.onB_ .AQUnUBoW | " /¢

& KHP RIHLIE\

$00 VXSSOLHV XVHG WR DGPLQLVWHU FKHPRWKHUDS\ F\WR[LF F
GHVLIQWDOWHRZ ELRKD]DUGLERQW®LQHU

e 7XELQJ
e BRLOHG JORYHYV e "RZQV
e 6\ULQJHYV e« ODVNV
e 3DGV e !LSHV

5HWXUQ DOO XQXVHG %XON &KHPRWKHUDS\ GLUHFWO\ WR WKH S

SKDP CH-XWHDO DM & ROWRM@HG 6 XEWROQH

$00 '($ FRQWUROOHG GUXJV PXVW EH WG ARG B LRIREDUV K R Oa0HH/G
LQFOXGH EXW DUH QRW OLPLWHG WR

e« '"HPHURO e« +\GURPRUSKLQH
« 'XUDPRUSK e« OHWKDGRQH
« JHQWDQ\O e« ORUSKLQH

.HHS WKH IROORZLQJ LQ PLQG

¢ 7TKHVH FRQWDLQHUY DUH QRW IRU WKH GLVSRVDO RI QHHGOHYV

e 1R ERWWOHYV VMVWLQJHV QHHGOHV RU ZUDSSHUV VKRXOG EH S

¢ 3LOOV PXVW EH WDNHQ RXW RI ZUDSSHUV VR WKH\ FDQ GLVVRC(

e /ILTXLG FRQWUROOHG VXEVWDQFHYVY PXVW EH HPSWLHG IURP WK
EXFNHW VROLGLILHU VROXWLRQ

e« $00 RI WKHVH VWHSY UHQGHU GUXJV XQXVDEOH ZKLFK NHHSV

$00 XQRSHQHG H[SLUHG FRQWUROOHG VXEVWDQFHV VKRXOG EH

SKDWP CAHWADO DUM + O DUERXV: DM

$00 XQRSHQHG PHGLFDWLRQ VKRXOGHEMH 6NVIERE HE LRV B FENIWDGE |
UHWXUQHG WR WKH SKDUPDF\ 7KLV LQFOXGHYV DOO PHGLFDWLRQ
K\GUDWLRQ RU FRQWUROOHG GUXJV

SHPHPEHU QHHGOHY DUH QRW WR EH GLVSRVHG RI LQ WKLV FRQV

1R K\GUDWLRQV VROXWLRQV
e '"H{IWURVH e SLQJHUYV e 6RGLXP FKORULGH
e SBRWDVVLXP FKORUBGARGLXP ELFDUERQDWHWHULOH ZDWHU
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+ DRG+ \ JIHOH
<RX VKRXOG SHUIRUP KDQG K\JLHQH
e %HIRUH SDWLHQW FRQWDFW
e %HIRUH SXWWLQJ RQ JORYHYV
e $IWHU UHPRYLQJ JORYHYV
e $IWHU SDWLHQW FRQWDFW
e $IWHU ERG\ IOXLG H[SRVXUH ULVN
e $IWHU FRQWDFW ZLWK D SDWLHQW¢V VXUURXQGLQJV
e« :KHQHYHU KDQGV PD\ KDYH EHFRPH
FRQWDPLQDWHG

6RDS DQG ZDWHU VKRXOG EH XVHG LQVWHDG RI DOFRKRO
EDVHG KDQG UXE LI KDQGV DUH YLVLEO\ GLUW\ DIWHU
XVLQJ WKH WRLOHW RU ZKHQ LQ FRQWDFW ZLWK D SDWLHQW
RQ HQWHULF FRQWDFW LVRODWLRQ

33(

<RX FDQ ILQG LQIRUPDWLRQ RQ W\SHV RI 33( QHHGHG IRU SDWLH
e« QIHFWLRQ &RQWURO WDE LQ (SLF

e 6LJQDJH RQ WKH GRRU RI DQ LVRODWHG SDWLHQW¢V URRP

e ,QIHFWLRQ 3UHYHQWLRQ GHSDUWPHQW FRQWDFW YLD 9RDOW

" MOQIHPWQD ; LSHY
$0zD\V ZHDU JORYHV ZKHQ XVLQJ GLVLQIHFWLQJ ZLSHYV

6 XUIDFHV PXVW UHPDLQ ZHW IRU WKH DPRXQW RI WLPH LQGLFDW
GLVLQIHFWHG



T TKoW *nmuO oW " /¢

3UHYHOWOI &/ $ %5,

&/$%6, FHQWUDO OLQH DVVRFLDWHG EORRGVWUHDP LQIHFWLRQ

:D\V WR SUHYHQW

$VVHVV QHHG IRU FHQWUDO OLQH YV RWKHU ,9 DFFHVV
5HPRYH FHQWUDO OLQH ZKHQ QR ORQJHU QHHGHG

ODLQWDLQ GUHVVLQJ LOWHJULW\ FKDQJLQJ HYHU\ GD\V XVLC
%LR3DWFK RU &+* GUHVVLQJ

&KDQJH FHQWUDO OLQH 3,&& GUHVVLQJV SURPSWO\ ZKHQ ORR\
GLUW\ RU ZHW

'LVLQIHFWLRQ FDSV H[ &XURV 6ZDE&DSV RQ DOO SRUWYV
$VHSWLF WHFKQLTXH ZKHQ JLYLQJ ,9 PHGV IOXLGYV

SWHYHMWQI &$8 7,

&$87, FDWKHWHU DVVRFLDWHG XULQDU\ WUDFW LQIHFWLRQ

:D\V WR SUHYHQW

8VH RI HIWHUQDO XULQDU\ FROOHFWLRQ GHYLFHV 3XUH:LFN F
LQGZHOOLQJ )ROH\ FDWKHWHU

5HPRYH )ROH\ FDWKHWHU ZKHQ QR ORQJHU QHHGHG

&DUHIXO GDLO\ SHULFDUH DQG FDWKHWHU FDUH

8VH EODGGHU VFDQQHUYV DQG VWUDLIJKW FDWKHWHUV LQVWHD!
$0zZD\V XVH DVHSWLF WHFKQLTXH

UHYHQW GHSHQGHQW ORRSV WKDW EORFN XULQH IORZ

.HHS GUDLQDJH V\VWHPV FORVHG

GDLO\ ULVN RI LQIHFWLRQ WKH ORQJHU D FDWKHWHU LV LQ S¢
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1 XUH' UYHQ&$8 7, 5HXPARQ 3WIRWRFRO

2XU JRDO LV WR UHGXFH WKH QXPEHU RI &%$87,V KRVSLWDO ZLGH
3URWRFRO LV DQ HYLGHQFH EDVHG EHVW SUDFWLFH WKDW LV VX
ILWHUDWXUH VKRZV DGRSWLRQ RI D QXUVH GULYHQ SURFHVV FD(
RYHUDOO FDWKHWHU GD\V

8QOHVV WKH SK\VLFLDQ RSWV RXW RI WKH 1XUVH 'ULYHQ &%$87, 5I
GLVFRQWLQXH WKH FDWKHWHU RQFH WKH SDWLHQW IDLOV WR PH

&GULWHULD LQFOXGHYV

$FXWH XULQDU\ UHWHQWLRQ RU EODGGHU RXWOHW REVWUXFW
7KH QHHG IRU DFFXUDWH PHDVXUHPHQWY RI XULQDU\ RXWSXW
I[JUHTXHQW PHDVXUHPHQWYV

SHULRSHUDWLYH XVH IRU VHOHFWHG VXUJLFDO SURFHGXUHV |
SUHIHUDEO\ ZLWKLQ KRXUV XQOHVVY WKHUH DUH DSSURSULD!
7R DVVLVW LQ KHDOLQJ RI RSHQ VDFUDO RU SHULQHDO ZRXQG
SDWLHQW UHTXLULQJ SURORQJHG LPPRELOL]DWLRQ H[ SRWHC
PXOWLSOH WUDXPDWLF LQMXULHYVY VXFK DV SHOYLF IUDFWXUH\
7R LPSURYH FRPIRUW ZKHQ DGGUHVVLQJ D FDUH JRDO LQ D G\I
&DWKHWHU SODFHG RU PDQDJHG E\ XURORJLVW

SHTXLUHG E\ SUDFWLFH JXLGHOLQHV H[ SDWLHQW UHFHLYLQJ

JHZHU FDWKHWHU GD\V IHZHU &$87,V
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&KOQRI , JHAARQ

2 FFXSDARQDOSD HV DQG+ HDOM $ GP LQNVADARQ 2 6+ $ 5 HI XOWRQV

5XOHV WR SURWHFW ZRUNHUV IURP EORRGERUQH SDWKRJHQV
,PPXQRGHILFLHQF\ 9LUXV +HPRUUKDJLF )HYHUV HJ (EROD

(DWLQJ GULQNLQJ DSSO\LQJ FRVPHWLFV DQG RU KDQGOLQJ |
ZKHUH WKHUH LV OLNHOLKRRG RI RFFXSDWLRQDO H[SRVXUH ZL
JRRG DQG GULQNV VKDOO QRW EH NHSW LQ UHIULJHUDWRUV V
RWKHU SRWHQWLDOO\ LQIHFWLRXV PDWHULDOV DUH SUHVHQW
(DWLQJ GULQNLQJ GXULQJ SDWLHQW URXQGV LV SURKLELWHG
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0 H3DQHO LAR . L@ LSHY
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0 HAFDO P HIHOR 7HP O (7
7KH 0(7 DVVLVWV LQ DVVHVVPHQW HYDOXDWLRQ LQWHUYHQWLR
SUHYHQWDWLYH PHDVXUH EHIRUH WKH SDWLHQW FRGHV

7KH 0(7 QXUVH ZLOO DVVLVW WKH IORRU QXUVH DV D FRQVXOWD(
WR EH WUDQVIHUUHG WR D KLJKHU OHYHO RI FDUH WKH 0(7 QXU"
XQWLO WKH SDWLHQW UHDFKHVY WKHLU GHVWLQDWLRQ

KHQ VR & D@D ( 7

e 7KH SDWLHQW KDV D VLJQLILFDQW FKDQJH LQ YLWDO VLJQV RL
o GHVSLUDWRU\ GLVWUHVV
o 7TKUHDWHQHG DLUZD\
o &KDQJH LQ EUHDWKLQJ SDWWHUQ
o '"HFUHDVHG R[\JHQ VDWXUDWLRQ
o 2YHU VHGDWLRQ
o &KDQJH LQ EORRG SUHVVXUH KHDUW UDWH UK\WKP RU FKH'
o *HQHUDO GLVWUHVV DQ\ FRQFHUQ RYHU D SDWLHQW¢V FRQ
e 7KH SDWLHQW KDV QR LQDGHTXDWH UHVSRQVH WR LQWHUYHQV
e« QDGHTXDWH UHVSRQVH IURP WKH SK\VLFLDQ
e $IWHU FRQVXOWDWLRQ ZLWK RWKHU XQLW UHVRXUFHYV
e <RX IHHO XQFRPIRUWDEOH ZLWK WKH VLWXDWLRQ
e . \RX WKLQN WKH SDWLHQW LV KDYLQJ D FDUGLDF HYHQW 67(

IRWHWRPHWLPHY FDOOLQJ DQ ,&8 QXUVH DQG GLVFXVVLQJ \RXU F
KHOS WKH VLWXDWLRQ EHIRUH LQLWLDWLQJ D 0(7 FDOO

KR &DQ$ PAYDMDO ( 7 & DD

$Q\RQH 7KLV LQFOXGHV IDPLO\ PHPEHUV )DPLO\ PHPEHUV DQG Y
DFXWH FKDQJH LQ WKH SDWLHQW¢V FRQGLWLRQ VXFK DV VLJQV
GLVWUHVV )DPLOLHV FDQ EH JLYHQ D KRVSLWDO EURFKXUH ZKLF
DFWLYDWHG
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+ RZ \R$ PAYDMO ( 7

3OHDVH ORFDWH WKH QXPEHU DV SDUW RI \RXU XQLW RULHQWDW
0(7 6%%$5 IRUP

0 (7 0 HP EHY

¢ ,&8 QXUVH
e SHVSLUDWRU\ WKHUDSLVW

e %HGVLGH QXUVH

e 1XUVLQJ VXSHUYLVRUV UHVSRQG WR JURXQG IORRU FDOOV L(

5 ROIRI WHYHOMGH1 XUH

e ,QLWLDWH WKH 0(7 FDOO

e 6WD\ DW WKH SDWLHQW¢V EHGVLGH KDYH D FRPSXWHU DQG SI
e *LYH FRPSOHWHG 0(7 &DOO 1XUVLQJ 5HSRUW 6%%$5 WR 0(7 51 R
e 0(7 ZLOO DVVLVW ZLWK SDWLHQW DVVHVVPHQW DQG LQWHUYH(
e &RPPXQLFDWH WKH DVVHVVPHQW WR WKH SK\VLFLDQV

e 'RFXPHQW FOLQLFDO SURJUHVYV QRWHYV

& RGHYXH
&DOO D &RGH %OXH ZKHQ WKHUH LV QR SXOVH RU WKH SDWLHQW

,QVLGH WKH PDLQDKRVSDYW®ALYH WKH RSHUDWRU WKH &RGH %OX

2XWO\LQJ IDEDODWLHYV

e 70+ 5SHKDE &HQWHU

e 2XWSDWLHQW UHKDE IDFLOLWLHV

e« %HKDYLRUDO +HDOWK &OLQLF

e S8UJHQW &DUH &HQWHU

e 3K\WLFLDQ 3UDFWLFHV LQFOXGLQJ 32%
e« 6OHHS &HQWHU

e )DPLO\ OHGLFLQH 5HVLGHQF\ 3URJUDP
e« &DQFHU &HQWHU
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(P HIHOR $ GXOVQWYHMRQV

(PHUJHQF\ $GXOW ,QWHUYHQWLRQV DUH ORFDWHG LQ (SLF RUGH

7KH RUGHULQJ SK\VLFLDQ 1RWA K\HWKWOH (REBUDQYH QFK\HEG X OW ,QWHU
RUGHU VHW KDV EHHQ LPSOHPHQWHG DORQJ ZLWK DVVHVVPHQW
RXWFRPH IURP LQWHUYHQWLRQ

0 (7 VRBWRNHS GLW

2Q0\ WKH ,&8 0(7 QXUVH RU 0' FDQ FDOO D VWURNH DOHUW 2XW)\
D VWURNH FDOO 0(7

7TKH ,&8 QXUVH ZLOO GR DQ 1,+ 6WURNH 6FDOH HYDOXDWLRQ EHI
DQG RUGHUV D &7 VFDQ GRQ¢W ZDVWH WLPH

9 DMWY/
,/ D YLVLWRU RU FROOHDJXH DUUHVWV RU SUHVHQWYV ZLWK DQ D
&RGH %OXH &RGH %OXH RU 0(7 FDOO ZLOO EH LQLWLDWHG HF

DQG WKH SHUVRQ ZLOO EH VWDELOL]J]HG DQG WUDQVSRUWHG WR

JRIDQ\ LQGLYLGXDO RQ KRVSLWDO SURSHUW\ ZKR UHTXHVWYV HPH
EHOLHYHV WKH LQGLYLGXDO LV VXIIHULQJ IURP DQ HPHUJHQF\ P}
WKDW LQGLYLGXDO DQG FDOO 7KLY LQFOXGHV WKH PDLQ KRV
GULYHZD\V ZLWKLQ \DUGV RI KRVSLWDO SURSHUW\
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) D HLQMRQV

)DO® VXGGHQ XQLQWHQWLRQDO GHVFHQW WKDW UHVXOWV LQ
DJDLQVW VRPH RWKHU VXUIDFH H[ D FRXQWHU RQ DQRWKHU
$VVLVWHS IDDADAD ZKHQ VRPHRQH ZDV ZLWK WKH SDWLHQW DQG C
IDOO E\ VORZLQJ WKH SDWLHQW¢V GHVFHQW
3K\WLRORJLFDI® OOMWWULEXWDEOH WR RQH RU PRUH LQWULQ\
o )DOOV FDXVHG E\ D VXGGHQ SK\VLRORJLF HYHQW K\SRWHQV
o )DOOV REFXUULQJ GXH WR VLGH HIIHFWV GUXJV RSLRLGV V
FDUGLRYDVFXODU GUXJV
o )DOOV UHODWHG WR WKH SDWLHQW¢V SK\VLFDO FRQGLWLRQ
SRRU YLVLRQ
'HYHORSPHQWDI®OMOIOQ ZKLFK DQ LQIDQW WRGGOHU RU SUHVI
UXQ RU SLYRW IDOOV DV SDUW RI WKH GHYHORSPHQWDO SURF
%DE\ FKLOGSADRS® LQ ZKLFK D QHZERUQ LQIDQW RU FKLOG EH
SURIHVVLRQDO SDUHQW IDPLO\ PHPEHU RU YLVLWRU IDOOV F
,QWHQWLR®ODDAD@XHQ D SDWLHQW DJH RU ROGHU IDOOV RQ
0D\ EH WR JDLQ DWWHQWLRQ PDQLSXODWH VLWXDWLRQV RU V
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&DX\HRI ) DY
L QWULOWHIODWHG WR WKH SDWLHQW¢V FRQGLWLRQ

$JLWDWLRQ FRQIXVLRQ

,QFRQWLQHQFH IUHTXHQF\ XUJHQF\ GLXUHWLF RU OD[DWLYH
&KDQJHV LQ PHQWDO VWDWXV LQFOXGLQJ GHPHQWLD DQG GH!
/JRZHU H[WUHPLW\ ZHDNQHVV PRELOLW\ EDODQFH VWUHQJWK S
3RVWXUDO RU RUWKRVWDWLF K\SRWHQVLRQ

8VH RI GLXUHWLFV WUDQTXLOL]JHUV VHGDWLYH K\SQRWLF GU>
SHGXFHG YLVXDO DFXLW\ SHUFHSWXDO FKDQJHV H[ LQDELOL
VORZLQJ GDUNQHVV DGDSWDWLRQ ORVV RI KHDULQJ

3RRU LPSXOVH FRQWURO EHOLHI WKDW DVNLQJ IRU KHOS LV L

((IWULBWHAIFDWHG WR WKH HQYLURQPHQW

‘HW IORRU SRRU OLJKWLQJ FOXWWHU FRUGV HTXLSPHQW
,PSURSHU EHG RU EHGVLGH FRPPRGH KHLJKW ZKHHOFKDLU RU
&DOO OLJKW SRVVHVVLRQV RXW RI UHDFK

IDFN RI QRQ VOLS IRRWZHDU

1R JUDE EDUV DPEXODWLRQ DLGV FDQH ZDONHU
SWWDFKPHQW WR HTXLSPHQW ,9 (.*
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) D6 NN $ \WHKP HOW

)DOO ULVN DVVHVVPHQWY DUH SHUIRUPHG RQ DGPLVVLRQ DQG SI
FRQGLWLRQ RU OHYHO RI FDUH

$VVHVVPHQWR UV 6 RRBWH IBRQCOBSWWXPS\ IRU SHGLDWULFV

SLVN VFRULQJ WRROV DUH QRW D GHILQLWLYH SUHGLFWRU RI IDC
IDFWRUV WR EH RYHUORRNHG 8VH VXE VFRUHV WR KHOS IXUWKH

e +LVWRU\ RI UHFHQW IDOOV « ,9 WKHUDS\ DWWDFKPHQW WR H
e 7ZR RU PRUH GLDJQRVHYV e *DLW EDODQFH RU SRVWXUH LQ
e 8VH RI ZDONLQJ DLG WR PRYHHDWROXIFGHG PRYHPHQW
QHXURORJLF RU PXVFXORVNHOHQYWO GG VR/EONHPW SDWLHQW PD\
DGPLW WR ULVNYV

8VH VFRUHYVY ZLWK WKH SDWLHQW KLVWRU\ DQG DVVHVVPHQW WR

*DLWHHGY D VWHDG\LQJ KDQG RU VRPHRQH QHDU%

,QFQRVLQMHH{VWDEOLVK D WRLOHWLQJ VFKHGXOH DQG JH
'R 127 UHO\ RQ DQ DFFXUDWH DQVZHU WR ¥'R \R

OHA AWWRRFKD Q 1 PHMEL ANV LB WWMH 5LVN RI RUWKRVWDWLF K\
EHIRUH JHWWLQJ XS KDYH VRPHRQH SUHVHQW ZKH

3RR OLJKWLQUYRRIKWY RQ ZKHQ PRYLQJ LQ URRP NHHS}

KHOS SUHYHQW WKHP 8VH 7HDFK %DFN WR DVF

(GXMDHVEMM DQG IRFLAK\ WKH SDWLHQW LV DW ULVN IRU}
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) D@8 UHFDXWRQV
SQLYHUMDWLDOO SDWLHQWY  +LJK UDODRNVH ! RU +XPSW\ "XPSW\
e &OHDU SDWKZD\V e 6LJQ RQ GRRU

'LSH XS DOO VSLOOV LPPHGLDWHGE\DLOV UDLVHG ZKHQ LQ EHG
&DOO EHOO SHUVRQDO LWeHPHGLMKE TKIHDFRODUPYV VHW
BURDFWLYH URXQGLQJ » 3D YRIPWMWLQJ RQ D VFKHGXOH HYH
3RVLWLRQ DQG 3RVVHVVLRQ¥OZD\V UHPDLQ ZLWKLQ DUPV¢ OH
3URYLGH QRQ VNLG IRRWZHDUQFOXGLQJ ZKHQ WKH SDWLHQW L
EDWKURRP DQG %6&
e %6& ZDONHU WR EH KLGGHQ LQ EL
XVH
e 8VH )DOO 7LSV SRVWHU WR UHLQI
VSHFLILF UHDVRQV WKH SDWLHQW
LOQWHUYHQWLRQV WR SUHYHQW ID

3 RWV) D@8 LIRFHGXUHDQG 0 DRI HP HOW

SDWLHQW DVVHVVPHQW

$VVHVV 9LWDO VLIQV WHPSHUDWXUH SXOVH UHVSLUDWLRQ E
&KHFN IRU LQMXULHVY FKDQJH LQ OHYHO RI FRQVFLRXVQHVV
SHYLHZ FXUUHQW PHGLFDWLRQV SDWLHQWY RQ DQWLFRDJXOI
I1RWLI\ SK\VLFLDQ LI DSSURSULDWH

1RWLI\ IDPLO\ FDUHJLYHU LI DSSURSULDWH

'RFXPHQW WKH IDOO SDWLHQW DVVHVVPHQW 96 UHFDOFXODYV

&DUH SURFHVVHYV

'KDW ZDV WKH FDXVH RI IDOO"

'KDW DUH WKH SDWLHQW¢V ULVN IDFWRUV"

‘'HUH WKHUH PHGLFDWLRQ FKDQJHV ZLWKLQ ODVW  KRXUV"

'LG WKH SDWLHQW UHFHLYH KLJK ULVN PHGLFDWLRQ RSLRLG
KRXUV"

'DV WKH SDWLHQW XVLQJ D PRELOLW)\ DLG" :HDULQJ JODVVHV"

GUDJJLQJ RU WDQJOHG" 7XEHV RU OLQHV LQWHUIHUH"

'LG WKH SDWLHQW HQYLURQPHQW EHG FRQGLWLRQV IORRU FI

FRQWULEXWH"

$VN ¥'LG ZH PLVV VRPHWKLQJ EHIRUH WKH SDWLHQW IHOO" :KLC
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BWS & RQGXPDS5 \N ) DI WHXP HOW

$%&6 RI +DWPAMVLGHY IDOO ULVN FRQVLGHU WKH LQFUHDVHG SRV
e $JH \HDUV RU ROGHU GHJUHH RI IUDLOW\

e YIRQHYVWHRSRURVLY ULVN RU KLVWRU\ RI IUDFWXUH

e SRDIXODWLRR IRU EOHHGLQJ ORZ SODWHOHW FRXQWYV RU RQ I
e 6XUJHURZHU OLPE PDMRU DEGRPLQDO RU WKRUDFLF VXUJHU\

ORUVH )DOO 6FRUH
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6WS & RP SGW D7 ODLRHG) DB UHYHMRQ 3@Q

6WS ) D@8 UHYHOWRQ 3 LRFHW

+HUH DUH VRPH WLSV WR HQJDJH WKH SDWLHQW DQG IDPLO\ WR |
¢ 5SHYLHZ ORUVH VFRUH DQG IDOO SUHYHQWLRQ SODQ HYHU\ VKL
e 8SGDWH EHGVLGH )DOO 7LSV SRVWHU HYHU\ VKLIW
e ([SODLQ WKH IDOO SUHYHQWLRQ SODQ
o (QVXUH WKH SDWLHQW DQG IDPLO\ XQGHUVWDQG WKH ULVN
IDOO SUHYHQWLRQ SODQ LV LPSOHPHQWHG FRQVLVWHQWO\
o JUHTXHQWO\ HGXFDWH DQG UHPLQG WKH SDWLHQW KRZ WR L
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) D@8 LHYHQWRQ DOG 7 UDR HOWB RTA
$ IDOO ULVN DVVHVVPHQW LV UHTXLUHG
e (YHU\ VKLIW

e :KHQ WUDQVIHUULQJ IURP RQH XQLW WR DQRWKHU
« $IWHU D IDOO

+LJK ULVN SUHFDXWLRQV ORUVH ! RU +XPSW\ 'XPSW\ !

e 6LJQ RQ WKH GRRU

e %HG DQG FKDLU DODUPV XVHG

e 7TKUHH VLGHKWHIL SOUWWISHDW LV LQ EHG

e SHPDLQ ZLWKLQ DUPVC¢ OHQJIJWK ZKHQ SDWLHQW LV RXW RI EHG
e )DOO 7LSV SRVWHU XSGDWHG DQG DGXOWYV RQO\

$IWHU D IDOO

e O9LWDO VLIQV ZLWKLQ PLOQXWHKNQ XXRDWMNM ORUVH VFRUH ZLW
e 1RWLI\ QXUVH PDQDJHU ZLWKLQ KRXUYV

e 'RFXPHQWDWLRQ LQ FKDUW

e 1RWLILFDWLRQ RI 0' DV QHHGHG QRWLILFDWLRQ RI IDPLO\ DV

'"HSDUWPHQW KXGGOH WR GLVFXVV IDOO DQG FKDQJHV WR SDWLHE

) DD HN DQG 3 HYHOMRQ 5 LW $ WHWP HOW

'KHQ DQ DXGLW LV SHUIRUPHG RQ D SDWLHQW ZLWK D ORUVH VFF
« 6LJQ RQ GRRU

« 3DWLHQW DQG IDPLO\ HGXFDWHG RQ ULVN IRU IDOOV

e« 7ZKUHH VLGH UDLOV XS

e« %HG LQ ORZ SRVLWLRQ

« )DPLO\ 3DVV IRU ZKHQ IDPLO\ OHDYHV URRP DQG SDWLHQW Dt
e %UDNH VHW

e« %HG FKDLU DODUP VHW XVH EHG DODUPV |RQH ,,

« 1IRQ VOLS VRFNV RQ

e L%HG $ZDUHQHVV 6HW RQ

e THYHU OHDYH WKHP RQ WKH %6& RU WRLOHW VWD\ ZLWKLQ DU
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AY\BA  ABm_n

0 DQDIHP HOWRI & QQLFDOS @UP V
$00 DODUP VA\VWHPV LQFRUSRUDWHG LQWR PHGLFDO HTXLSPHQW
DFWLYDWHG ZKHQHYHU WKH SLHFH RI HTXLSPHQW LV LQ XVH

$ODUPV ZLOO QRW EH GLVDEOHG RU LOQODFWLYDWHG DW DQ\ WLPH
EHILQQLQJ RI HDFK VKLIW WKDW

e $ODUPV DUH VHW WR DFWLYDWH DW DSSURSULDWH VHWWLQJV
e $ODUPV DUH VXIILFLHQWO\ DXGLEOH ZLWK UHVSHFW WR GLVWL

$ODUP YROXPH OHYHOV PXVW EH PDLQWDLQHG DW DQ HDVLO\ DX
VWDII

3DWLHQW FDUH VWDII UHVSRQVLEOH IRU PRQLWRULQJ PXVW UHV:
DQG IROORZLQJ WKH FKDLQ RI FRPPDQG QRWLILFDWLRQ SURFHVYV

5HVSLUDWRU\ WKHUDS\ LV SULPDULO\ UHVSRQVLEOH IRU VHWWLQC
IXQFWLRQ DQG DXGLELOLW\

$GXOW SDWLHQWVE¢ (&* HOHFWURGHYV DQG

GLVSRVDEOH VHQVRUVY DUH WR EH UHSODF
FKDQJLQJ (&* HOHFWURGHY GDLO\ GHFUHD'
E\ &RUUHFW OHDG SODFHPHQW PXVW El
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$ QP 3DLP HMY

$ODUP SDUDPHWHUV IRU HDFK XQLW DUH SURJUDPPHG LQWR WKH
HYDOXDWHG DQQXDOO\ )ROORZLQJ HYDOXDWLRQ RI WKH DODUP
(QIJLQHHULQJ ZLOO LPSOHPHQW QHHGHG SDUDPHWHU FKDQJHV W|

$ SK\VLFLDQ RUGHU LV UHTXLUHG WR FKDQJH D SDUDPHWHU IRU
SURJUDPPHG VHW RU OHDUQHG SDUDPHWHUYV
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+RZ \R. QRZ 0 HAFDQ( TXLSP HQWV6DH

/IRRN IRU DODUPV VLIQV RI GDPDJH RU XQXVXDO RSHUDWLRQV E
DWFK IRU VLIQV RI XQXVXDO RSHUDWLRQ QRLVH VPHOO OLJKW

ORVW PHGLFDO HTXLSPHQW KDV D SRZHU RQ VHOIl WHVW WKDW Z1
DODUP RU D PHVVDJH RQ LWV GLVSOD\ 'R 127 XVH DQ\ HTXLSPHQ
VLIQV RI GDPDJH RU XQXVXDO RSHUDWLRQ 1RWLI\ D FKDUJH QXU

0 DLOWQDOFH 6WENH.Y

2Q0\ FHUWDLQ HTXLSPHQW UHTXLUHY SUHYHQWDWLYH PDLQWHQI
QH[W 30 LV GXH

7KH GHYLFH LV RXW RI 30 FRPSOLDQFH DIWHU WKH PRQWK WKDW
GXH WKH GHYLFH LV ZLWKLQ FRPSOLDQFH WKURXJKRXW WK

$Q XQH[SLUHG PDLQWHQDQFH VWLFNHU GRHV QRW JXDUDQWHH W
PDLQWHQDQFH VWLFNHU DOVR GRHVY QRW PHDQ WKH HTXLSPHQW
SDVW GXH PDLQWHQDQFH VWLFNHU

+RZ VR. QRZ 0 HAFDY TXLSP HQWV& BDQ

¥&OHDQ, URRP GHVLIJQDWLRQ ZLOO PHDQ DQ\ SDWLHQW FDUH HT>
FRPPRGH LV DOVR FOHDQ

2Q HDFK XQLW FOHDQHG HTXLSPHQW ZLOO EH VWRUHG LQ WKH F
SDWLHQW URRP &OHDQ SDWLHQW FDUH HTXLSPHQW ZLWK DSSUR
VWHWKRVFRSHY UHXVDEOH EORRG SUHVVXUH FXIIV JOXFRPHWE



N
OVWKB" | pW O o0 j b o¢

0 HAFD TXLSP HOWGMANHY/

&(," QXPEHUY DUH XVHG WR LGHQWLI\ HDFK GHY
WR KDYH WKLV QXPEHU DYDLODEOH ZKHQ FDOO

,QVSHFWLRQ VWLFNHUV VKRXOG EH FKHFNHG Z|
GDWH LV H[SLUHG WKH VWLFNHU LV PLVVLQJ F
H[W WR UHSRUW LW

7KLV LV IRU HTXLSPHQW QRW QHHGLQJ SUHYHQ
VHUYLFH LV RQO\ SHUIRUPHG LI LW PDOIXQFWL
ZULWWHQ IRU LQVSHFWLRQ ([ KDQGKHOG GRS!
VXFWLRQ UHJXODWRUYV

7KLV LV IRU LQFRPLQJ UHQWDO RU GHPR HTXLS
(QILQHHULQJ KDV DSSURYHG WKH GHYLFH IRU >
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YARNHD ( TXLSP HOW

SHPRYH EURNHQ RU PDOIXQFWLRQLQJ HTXLSPHQW IURP FLUFXOD)
DYDLODEOH RQ 63$5. DQG IRU RUGHU IURP WKH 3ULQW 6KRS $ F
(QJLQHHULQJ

'KHQ UHSRUWLQJ EURNHQ HTXLSPHQW SOHDVH SURYLGH WKH IRC
« &OLQLFDO (QJLQHHULQJ ," &(,' RU (TXLSPHQW .,

e 6SHFLILF ORFDWLRQ RI WKH GHYLFH

« <RXU QDPH DQG QXPEHU

e %ULHI GHVFULSWLRQ RI WKH SUREOHP

, ] WKH HTXLSPHQW LV LQYROYHG LQ D SDWLHQW LQFLGHQW TXDI
GLVSRVDEOHV 'R QRW WKURZ DQ\WKLQJ DZD\ DQG GR QRW FKDQ.
IDLOXUH \RXUVHOI <RX FRXOG FRUUXSW WKH PHPRU\ RU FUHDWH



OMKBoW™ 5 *p_ |

+ R\GUD3XP &&$
7R HQVXUH VDIH DQG DFFXUDWH ,9 LQIXVLRQV DOZD\V XVH WKH |
&OLQLFDO &DUH $UHD &&%$ DQG FKRRVH WKH FRUUHFW PHGLFDW

DGPLQLVWHUHG ORFDWHG LQ WKH GUXJ OLEUDU\ IHDWXUH ZLWK

3XP 3XP S&&$
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6XSSOHV1 HHIHG

e 1HZ WXELQJ LQFOXGLQJ ILOWHU WXELQJ GLIIHUHQW VL]HV
o ,9 IOXLGV YLD FHQWUDO OLQH XVH PLFURQ
o ILSLGV XVH PLFURQ
« ,9 WXELQJ ODEHOV
o &RORU FRGHG ORQGD\ 6XQGD\
o ,9 WXELQJ H[SLUHV ZLWKLQ GD\V VLQJOH XVH
o 3XW GDWH WR EH FKDQJHG LQFOXGH WLPH LI H[SLULQJ ZLW!|
. .92
o DOLQH ORFN XQOHVV 0' ZULWHV D UDWH RI LQIXVLRQ
« 2UDQJH FDSV
o OXVW EH RQ DW OHDVW PLQXWHY EHIRUH SRUW DFFHVVHG
« SOFRKRO SUHSV
o 6BFUXE KXE IRU VHFRQGV
o $OORZ WR DLU GU\ EHIRUH SRUW DFFHVVHG
« &DSV WR FRYHU HQGV RI WXELQJ PDOH IHPDOH
o THYHU ORRS WXELQJ LQWR LWVHOI
« 6DPSOH SKDUPDF\ ODEHOV
o ,9 IOXLGV H[SLUH LQ KRXUV ODEHOV PXVW KDYH H[SLUDW!|
o 3KDUPDF\ JHQHUDWHY ODEHOV FRQWDLQLQJ ),1 DQG SDWLHC
» 5HPRYH HQWLUH ODEHO DQG SXW LQ VKUHGGHU ER[ RU VK
« &RPSOHWHO\ PDUN WKURXJK 3+, ZLWK SHUPDQHQW EODFN

,9 3XP S %X\WRQV
e %DWWHU\ OLIH

o KRXUV RI RSHUDWLRQ DW P/ KU RQ VLQJOH OLQH RU
GHOLYHUV DW OHDVW P/ LI PRUH WKDQ P/ KU RQ RQH O
o 7DNHV KRXUV WR UHFKDUJH ZKHQ UXQQLQJ DW P/ KU RQ
RQH OLQH
e :LUHOHVV LQWHJUDWLRQ
« $QWHQQD
e 2Q RII
« 6WDUW
o ORVW FRQILUP E\ SUHVVLQJ ¥\HV! WR VWDUW WKH LQIXVLRQ
« 6WRS
e« 6LOHQFH EXWWRQ
e« 6HOHFW

o ORYHV FXUVRU EHWZHHQ ILHOGY RQ WKH GLVSOD\
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,9 3XP SV
3ULPLQJ WXELQJ P/ WRWDO P/ EHORZ WKH FDVVHWWH

/IRDGLQJ FDVVHWWH
6HOHFWLQJ &OLQLFDO &DUH $UHDV &&$

‘'UXJ /LEUDU\ KDUG DQG VRIW OLPLWYV
e +DUG OLPLWV /+/ DQG 8+/ FDQQRW EH RYHUULGGHQ
e 6RIW OLPLWV /6/ DQG 86/ FDQ EH RYHUULGGHQ

SURJUDPPLQJ

« &KDQQHO $

« &KDQQHO %

e« 7LWUDWLQJ LQIXVLRQ GR QRW QHHG WR VWRS LQIXVLRQ WR C
« /RDGLQJ GRVH DQG PDLQWHQDQFH GRVH VWHSV

« OXOWLVWHS FDQ SURJUDP XS WR VWHSYV

e 3LJJV\EDFN YV &RQFXUUHQW PRGH

« &DOO EDFN FDQ XVH IRU SLJJ\EDFN ORDGLQJ GRVH DQG PXO
« '"HOD\HG VWDUW

%DFN SULPH IRU DLU QHHGV VVULQJH

IRFN DQG XQORFN NH\SDG ORFDWLRQV
/IRFN NH\SDG HQWHU
6HWWLQJV 9ROV &&$%$ ORFN NH\SDG HQWHU

&OHDULQJ YROXPHV 6HWWLQJV 9ROV &&% SUHVV GRZQ DUURZ
. RSWLRQV &OHDU $ &OHDU % RU &OHDU 7RWDO

7TURXEOHVKRRWLQJ DODUPV VHH PDQXDO 'LVWDO 2FFOXVLRQ 5
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"Tom BoWw

'KHQ WR &KDQJ

DWWDFKHG

,9 ,QIXVLRQ 'DWH DQG WLF KRXUV
,QWUDOLSLG 'DWH DQG WLF KRXUV
/ILSLG %DVHG OH( ,
SURSRIRO &OH: DWH DQG WLF KRXUV
,QIXVLRQ 3UHSDUH OHGLFDWLRQ QDPH KRX UV
(PHUJHQF\ DQG WLPH
,QIXVLRQ RU OHGLF , $V LQGLFDWHG E\ S
E\ 3KDUPDF\ DWH DQG WLF H[FHHG  KRX!
%ORRG %ORRG| /HPYHJUHHQ FUR KRXUV
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0 DLQ3KDWP DR
2SHQ

/IRFDWHG RQ JURXREQABRBWRQMDU

" HAHOWDD HG 3KDWP DAV

6WDWLRQHG WKURXJKRXW 70+¢V PDLQ FDPSXV 5HKDE DQG %HKDY
1RUWKHDVW (PHUJHQF\ &HQWHU

0 HAFDARQ' L\SHMQJ 0 DRKIQH 3\ [LV( 6 0 DODJHP HOW

2EWDLQLQJ DFFHVV WR 3\[LV PDFKLQH LV HVWDEOLVKHG GXULQJ

0 HAFDARQ 0 ROWRUQJ
3KDUPDF\ DQG QXUVLQJ PDQDJHPHQW UHYLHZ 3\[LV WUDQVDFWLR

PRQWK¢Y VWDQGDUG GHYLDWLRQ RI FRQWUROOHG VXEVWDQFHYV
PDFKLQHV PXVW EH UHVROYHG E\ WKH QXUVLQJ XQLW ZLWKLQ P

0 XON' RWHI DY
2QO0\ YLDOV WKDW DUH FOHDUO\ ODEHOHG E\ WKH PDQXIDFWXUHL

&DQ RQO\ EH XVHG WR DGPLQLVWHU PHGLFDWLRQ IRU RQH SDWLFE
HDFK HQWU\ LQWR WKH YLDO

OXOWL GRVH YLDO PD\ EH XVHG XQWLO GD\V IURP WKH LQLWLD(
WKH PDQXIDFWXUHU ([SLUDWLRQ GDWH LV WR EH ZULWWHQ RQ S

3 LBSOMAY/

(YHU\ SDWLHQW WKDW QHHGV D SLOO VSOLWWHU LV WR KDYH D S
VSOLWWHU LV WR EH ODEHOHG ZLWK WKHQRRWY LWWIQNW EY D ERD BD
VSHFLILF SLOO VSOLWWHUV DUH WR EH SODFHG LQ WKH SDWLHQ\

'KHQ LQ GRXEW FDOO WKH 3KDUPDFLVW

ODLQ 3KDUPDF\ QXPEHY'6 RU H[W
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1 R3DW=RQH
(YHU\ FROOHDJXH HYHU\N FDOO OLJKW HYHU\ DODlJaD HYHU\ GD\

3% 66
:KHQ \RX VHH D FDOO OLJKW HPSOR\HHV UHJDUGOHVV RI ZKR \R

RQ WKH GRRU LQWURGXFH \RXUVHOI DQG DVN KR; iLFSX FDQ KHO
DQ\ ZzD\ WR REWDLQ WKH ULJKW KHOS

, I \RX \RXUVHOI FDQQRW SHUIRUP WKH SDWLHQW¢V UHTXHVW LPI
$FNQRZOHGJH WKH SDWLHQW¢V QHHGY DQG DVVXUH WKHP WKDW

K\II
:H DUH D FHQWHU WKDW SUDFWLFHYVY 3DWLHQW &HQWHUHG &DUH

+ RZ"

1AHYHU SDVV E\ D FDOO OLJKW RU DODUP LGHQWLI\ WKH SDWLHQ
2EVHUYH WKH SDWLHQW¢V SULYDF\

BURYLGH WKH KHOS WKH\ UHTXHVW 25

$FFHVV ZKR FDQ KHOS SURYLGH ZKDW LV QHHGHG

6FRSH RI SUDFWLFH VDIHW\ ILUVW GR QRW SXW D SDWLHQW DW
DSSURSULDWH WHDP PHPEHU ZKR FDQ DVVLVW WKHP VDIHO\ LQ W
6PLOH

6FUSW
x+HOOR P\ QDPH LV BBBBBBB , QRWLFHG WKDW \RXU FDOO OLJK)\

I \RKDQ<HV , FDQ KHOS \RX ZLWK WKDW vy

1 \RKDQQRWW PH ILQG VRPHRQH WKDW FDQ KHOS \RX ,u00 OHW \
%HIRUH OHD YWIOHUH DO\WKLQJ HOVH , FDQ GR IRU \RX" , KDYH WK
. H &ROFHBW

« $QVZHU DOO FDOO OLJKWYV DQG UHYVXRIEF R PFA

« 3LFN XS WUDVK DQG GHFOXWWHU BwHHNHB\TRRHYEFHQYLURQPHC

« :DVK KDQGV LQ IURQW RI WKH SDWLFYRPBEWREADYSR b iwHu

HDFK SDWLHQW HQFRXQWHU
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$ WHWP HOMWDQG' RFXP HOVIDARQ
$SVVDOWBODWLHQWY IRU SDLQ XVLQJ WKH DSSURSULDWH SDLQ VFDO
LQ WKH SODQ RI FDUH DQG WUHDWPHQW IRU SDLQ ZKHQHYHU SR\

$SHUVRQDOL]JHG\E DMKHIJRIDWEDO RU ZULWWHQ JRDO VWDWHG E\ W
OHYHO LQWHQVLW\ RI SDLQ WKDW ZLOO DOORZ WKH SDWLHQW WHF
SVI\FKRVRFLDO GRPDLQV

SHDVVHVVZEDWLEOQWWRRXD¥FK SDLQ LOWHUYHQWLRQ WR GHWHUPL
5HDVVHVV SDWWHNGQUWARRIORU WKH ILUVW KRXUV

JRORQJ DFWLQJ RU FRQWLQYXRK¥K PNGIEDWURGWY ILUVW  KRXUV
LQIXVLRQV 06&RQWLQ 2[\FRQWLQ RU JHQWDQ\BFSDWFKHY UHDYV

VFDOH DQG )$&(6 VFDOH DUH VXEMHFWLYH SDWLHQW FKRRVH

&327 IRU DGXOW FULWLFDOO\ LOO ,&8 Y H B/DILQDENHKEBIRRQYWRED OHQ
IRU SH@EW VFDIBY QHRQDWWXP HDREL Q IBRKWVSMWLHQWY RQ YHQWLC
VHGDWHG SDUDO\]HG DQG FDQQRW YHUEDOO\ RU EHKDYLRUDOO\
SDWLHQW LV XQDEOH WR SURYLGH D VXEMHFWLYH SDLQ UDWL

JRU D VOHHSLQJ SDWLHQW DVVHVV UHVSLUDWRU\ UDWH DQG GHS:E
DURXVHQORWDODWH SDLQ LI SDWLHQW LV DVOHHS VEDOH LV C
VWDWHG WKHLU SDEQQUIRWLXRHLEDL@RX EHFDXVH WKH\ DUH DVC

(P HIHR , QMIYHMRQV

, ] 1IDUFDQ RU 5RPD]JLFRQ DUH UHTXLUHG IRU SDWLHQW UHVFXH I|
DQRG QRWLI\ WKH SK\VLFLDQ

3 DAHQW GXFDARQ

,QIRUP SDWLHQWY DQG IDPLOLHYV DERXW

e +RZ WR XVH SDLQ VFDOH ¢ 3BHUVRQDOL]JHG SDLQ JRDO

e 3DLQ PDQDIJHPHQW SODQ DQGKRSWWRQE/R LI SDLQ LV XQUHOLHY

e $SSURSULDWH XVH RI DQ\ SX®BIH XVH VWRUDJH DQG GLVSRVD
PHGLFDWLRQV ZKHQ SUHVFULEHG

LQIRUPDWLRQ @RP S\KKOHH MW N D GBE®D2EHBQOWL Y KWV YWHREABH @ IDEBAVG H G
SDWLHQW DQG )DPLO\ *XLGHV WKDW DUH GLVWULEXWHG WR SDWL
GRLQJ RSLRLG IDPLO\ HGXFDWLRQ
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5DQIH2 WEHY
7KH PD[LPXP GRVH LQ D UDQJH RUGHU PD\ QRW EH PRUH WKDQ |

, W LV VWLOO 70+ SROLF\ WR VWDUW ZLWK WKH ORZHVW GRVH LQ

e 3DWLHQW KDV DOUHDG\ EHHQ UHFHLYLQJ D KLJKHU GRVH RI Wk
ZHHN SULRU WR DGPLVVLRQ ZLWKRXW DQ\ GLIILFXOW\

e 3SIDWLHQW KDV UHFHLYHG D KLJKHU GRVH RI WKH PHGLFDWLRQ

JRU SDLQ PHGIDAMMRRQXWHY WKH QXUVH PD\ DGPLQLVWHU R

JRU VIPSWRPV RWKHUWWFKRQJSOUIMXVHD FRQVWLSDPWQRY HVQ W K K \
PD\ DGPLQLVWHU RI WKH LQLWLDO GRVH

KHQ WKH PD[LPXP GRVH LQ WKH UDQJH KDV EHHQ DGPLQLVWHUH
WKH GRVH IUHTXHQF\ KDV EHHQ UHDFKHG HYHQ LI WKH PHGLFDW
WKH PD[LPXP GRVH LV JLYHQ

B3ROLF\ VWDWHYV ¥$00 VXEVHTXHQW GRVHV RI WKH PHGLFDWLRQ
ZLWK UHOLHI XQOHVV SDWLHQW DVVHVVPHQW LQGLFDWHYV D UHG.
YLWDO VLIJQV ODEV QRWH HWF PXVW VKRZ WKH UHDVRQ IRU U}

( @GHO 3DAHOW

SDWLHQWYV \HDUV DUH DW [ JUHDWHU ULVN RI RYHU VHGDW
SDWLHQWYV \HDUV DUH DW [ JUHDWHU ULVN RI RYHU VHGDW
SDWLHQWYV DQG ROGHU DUH DW [ JUHDWHU ULVN RI RYHU VHC

7R SUHYHQW RYHU VHGDWLRQ DOZD\V FRQVLGHU

e 3DWLHQW ULVXFKOPWMRBLRLG QDLYHWH UHVSLUDWRU\ G\VIXQF
FRPRUELGLWLHVY HVSHFLDOO\ GLPLQLVKHG NLGQH\ DQG OLYHL

e« DWURJHQLF UVXRKIDRWWKRUDFLF RU XSSHU DEGRPLQDO VXUJH
PHGLFDWLRQV 3&$ SOXV %HQDGU\O 3KHQHUJDQ $WLYDQ

$ W5 N 3DAHOW
)RU DW ULVN SDWLHQWYV FRQVLGHU WKH IROORZLQJ
e« OD[LPL]H QRQ VHGDWLQJ SDL'Q¥RG ELHMHYERI VHGDWLQJI PHGV V

e ORUH FDXWLRXV GRVLQJ ORZHWRWYKERYHTXH QY PHRQRLWRULQJ
e« ORUH FDXWLRXV LQWHUYDOV* OD[LPL]H QRQ SKDUPDFRORJLF W
EUHDWKLQJ UHOD[DWLRQ PHWKF

PXVLF WKHUDS\ DQLPDO WKHUD:
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0 XO\P RGDOBDLQ 0 DODIHP HOW
OXOWLPRGDO SDLQ PDQDJHPHIPW LNHFR QYXKIHGX\WH @ HEHW UWF BBRIV M HOL F
PHGLFDWLRQV WR DOOHYLDWH SDLQ E\ GLITHUHQW PHFKDQLVPV
PHGLFDWLRQ UHTXLUHG

SRLQW WR UHPHPEHU 2SLRLGV DUH RQO\ HITHFWLYH +RZ FD

7 KHESHWF ' XSOFDARQ

TKHUDSHXWLF GXSOEWLWHRKY BSVOMMARX GWLSOH PHGLFDWLRQV IRU
SDLQ QDXVHD LWFKLQJ FRQVWLSDWLRQ ZLWKRXW D FOHDU GL)\
RYHU DQRWKHU

SUHVEFHNMK/RXOG PDNH FOHDU WKURXJK PHGLFDWLRQ RUGHUV DV W
ZKLFK FLUFXPVWDQFH

8QOHVV RWBBUEZDWHHG VRBROGREREMHV/GPLQLVWHUHG ILUVW 3DUHQV
LQHIITHFWLYH RU SDWLHQW LV 132 QDXVHDWHG YRPLWLQJ RU R)

8QOHVV RWRHBUEDWHG QYREXRXSGERHGVWGPLQLVWHUHG SULRU WR RS
Rl RSLRLGY DQG RSLRLG UHODWHG DGYHUVH GUXJ HIITHFWYV

30.Q0 DODIHP HWE @QLFDOL XUWH 6SHALDDWY
$YDLODEOH IRU SDWLHQW VWDII RU SK\VLFLDQ FRQVXOWDWLRAQ
PDQDJHPHQW WKHUDSLHV SDLQ SXPSV SDLQ UHVRXUFHV DQG 7

JRU PRUH LQIRUPDWLRQ FDOO H[W <RX FDQSDDY P DM JHRAXHU
RQ 63$5.

































